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Annex to the webinar:

This document serves as an inventory to inform the webinar ‘New green shoots — the latest
trends and innovations in nature finance’, organized by UNEP Fl, the PRI, the Business &
Biodiversity Platform and the Finance for Biodiversity (FfB) Foundation on 13 February 2025. It
builds on the inventories shared in 2024, 2023, and 2022, and offers an informal overview of
nature finance innovations.

We would welcome any additional examples that you are aware of and could be interesting to

include. Please e-mail them to info@financeforbiodiversity.org.

Please note: this is not an endorsement of the examples.


https://www.brighttalk.com/webcast/17290/634909?utm_source=UNEnvironmentFinanceInitiative&utm_medium=brighttalk&utm_campaign=634909
https://www.brighttalk.com/webcast/17290/634909?utm_source=UNEnvironmentFinanceInitiative&utm_medium=brighttalk&utm_campaign=634909
https://www.financeforbiodiversity.org/join-our-webinar-new-green-shoots-2024-on-30-january/
https://www.financeforbiodiversity.org/join-our-webinar-new-green-shoots-2023-on-16-february/
https://www.financeforbiodiversity.org/results-6-january-webinar-new-green-shoots/
mailto:info@financeforbiodiversity.org
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New Green Shoots examples

lllustrative list of nature-related finance launches in 2024, prepared by UNEP Fl and FfB in support
of the webinar:

Products Examples

1. Philanthropy Bezos Earth Fund Grant for U.S. Landscapes

2a. Debt Bahamas D nversion Project for Marin nservation
conversion (using
bonds) Indonesia debt swap under the US Tropical Forest and Coral Reef

Restoration Act (TECCA) with a guarantee provided by Builders Vision

Ecuador Debt Conversion to Support Terrestrial and Freshwater
Conservation in the Amazon

* See also El Salvador debt buyback in category 2c.

2b. Traded debt Asian Development Bank (ADB) Biodiversity and Nature Bond
(SLB, Green bonds)

QNB Turkiye’s blue and green bonds, backed by IFC

Banco Davivienda biodiversity green bond, backed by IFC
Kangaroo bond, backed by IFC
DP World (Dubai) Blue Bond

3 IFC-SEB Blue Bonds (issued in March, Sept and Dec)

Tornator Oyj green rated notes (issued in October)

2c. Loans & Triodos nature-based solutions lending
non-traded debt
(SLL) IDB and BNDES Financing for Small Businesses in the Brazilian Amazon

IEC loan to Pr nco to Promot tainable Development in
Ecuador, including Biodiversity

ienna Biodiversity Priv redit Fun

El Salavador bond buyback / new loan for river conservation



https://www.globenewswire.com/news-release/2024/10/19/2965811/0/en/60-Million-Bezos-Earth-Fund-Grant-will-Revitalize-1-6-Million-Acres-of-Vital-U-S-Landscapes.html
https://www.nature.org/en-us/newsroom/tnc-announces-new-nature-bonds-project-bahamas/
https://www.conservation.org/blog/the-most-important-conservation-law-youve-never-heard-of
https://www.conservation.org/blog/the-most-important-conservation-law-youve-never-heard-of
https://www.nature.org/en-us/newsroom/ecuador-announces-debt-conversion-for-amazon-conservation-tnc-nature-bonds/
https://www.nature.org/en-us/newsroom/ecuador-announces-debt-conversion-for-amazon-conservation-tnc-nature-bonds/
https://www.adb.org/news/adb-issues-its-first-biodiversity-and-nature-bond
https://www.ifc.org/en/pressroom/2024/ifc-invests-in-t-rkiye-s-first-blue-bond-alongside-green-bond-issuance-to-address-climate-change
https://www.bnamericas.com/en/news/ifc-invests-in-biodiversity-bond-issued-by-davivienda-to-support-sustainable-finance-and-biodiversity-protection-in-colombia
https://www.ifc.org/en/pressroom/2024/ifc-issues-700-million-australian-dollars-green-kangaroo-bond-to-promote-biodiversity-in-emerging-markets
https://www.wam.ae/en/article/b6rr7le-world-issues-100-million-blue-bond
https://www.ifc.org/en/pressroom/2024/ifc-issues-2-billion-swedish-krona-green-bond-to-promote-biodiversity-finance-in-emerging-markets
https://www.globenewswire.com/news-release/2024/10/10/2961415/0/en/Tornator-Oyj-issues-EUR-300-million-green-rated-notes.html
https://www.triodos.com/en/press-releases/2024/triodos-bank-commits-to-financing-500-million-euro-in-nature-based-solutions
https://www.iadb.org/en/news/idb-and-bndes-prepare-900-million-expand-financing-small-businesses-brazilian-amazon
https://www.ifc.org/en/pressroom/2024/ifc-invests-us-100-million-in-produbanco-to-promote-sustainable-development-in-ecuador-including-biodiversity
https://www.ifc.org/en/pressroom/2024/ifc-invests-us-100-million-in-produbanco-to-promote-sustainable-development-in-ecuador-including-biodiversity
https://alternativecreditinvestor.com/2024/12/17/sienna-im-launches-european-biodiversity-private-debt-impact-fund/
https://www.reuters.com/world/americas/el-salvador-closes-worlds-largest-debt-buyback-river-conservation-2024-10-17/
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Products

Examples

3a. Equity: Actively
Managed Funds

“Objectif biodiversité” - Mirova for a consortium of French institutional
investors

France Valley Carbon and Biodiversity Fund |

BNP Pari tainable Forest Fun

Toesca Asset Management and Astarte Capital Partners Regenerative
Agriculture Investment Platform in Latin America

Privium Biodiversity Impact Fund (BIF)

Caisse des Dépbts and Banque de France Biodiversity Fund

3b. ETFs

No new ETFs identified in the past 12 months.

3c. Private Equity

Mirova Environment Acceleration Capital (MEAC) (closing)
Superorganism (expansion)

3d. Alternative
investments and
impact funds

France Valley Agridurable |

4. Blended (pooled
funds, facilities,
guarantees)

WWE-EIB Incubation Facility for Nature-based Solutions

FMOQO DFCD Aya Scalable Climate Solutions for vulnerable ecosystems

Tropical Forest Finance Facility (TEEF) (under development - supported

by countries currently, no private investment yet announced but expected)

Builders Vision co-quarantee to support The Bahamas Debt Conversion
Project for Marine Conservation

Public-Private Brazil Restoration & Bioeconomy Finance Coalition, Nature
Investment Lab and the Brazilian Investment Platform (BIP)

5a. Market
instrument: NbS
carbon credits

nZero, Trafigura Nature R ration rbon Removal

Tocantins Restaura

5b. Market
instrument:
Biodiversity credits

RESTORE investment in Parque Nacional Sierra del Divisor (PNSD) for
biodiversity credits

Republic of Congo-WCS sale of high-integrity forest (HIFOR) units



https://www.esgtoday.com/mirova-wins-mandate-to-manage-new-e100-million-biodiversity-fund/
https://www.esgtoday.com/mirova-wins-mandate-to-manage-new-e100-million-biodiversity-fund/
https://www.agriinvestor.com/france-valley-launches-e200m-carbon-and-biodiversity-strategy/
https://impact-investor.com/bnp-paribas-iwc-launch-500m-sustainable-forest-fund/
https://www.businesswire.com/news/home/20241203878626/en/Toesca-Asset-Management-and-Astarte-Capital-Partners-Forge-Strategic-Partnership-to-Launch-350-Million-Regenerative-Agriculture-Investment-Platform-in-Latin-America
https://www.businesswire.com/news/home/20241203878626/en/Toesca-Asset-Management-and-Astarte-Capital-Partners-Forge-Strategic-Partnership-to-Launch-350-Million-Regenerative-Agriculture-Investment-Platform-in-Latin-America
https://impact-investor.com/privium-fund-management-launches-new-biodiversity-impact-fund/
https://www.banque-france.fr/fr/communiques-de-presse/la-caisse-des-depots-et-la-banque-de-france-sassocient-pour-lancer-un-fonds-commun-dedie-la
https://www.im.natixis.com/en-gb/about/investment-manager-news/2024/mirova-exceeds-200-million-in-commitments-for-the-final-closing-of-its-first-private-equity-strategy
https://www.superorganism.com
https://www.france-valley.com/blog
https://wwf.panda.org/discover/our_focus/freshwater_practice/freshwater_news/?12484891/Boost-for-climate-adaptation-in-Europe-as-EIB-and-WWF-join-forces-to-develop-Nature-based-Solutions-at-scale
https://www.thedfcd.com/
https://www.gov.br/secom/en/latest-news/2024/10/at-cop16-five-countries-commit-to-tropical-forest-finance-facility
https://www.buildersvision.com/news-and-media-coverage/builders-vision-innovation-in-climate-and-nature-finance-to-protect-and-bolster-bahamian-environmental-and-economic-prosperity
https://www.buildersvision.com/news-and-media-coverage/builders-vision-innovation-in-climate-and-nature-finance-to-protect-and-bolster-bahamian-environmental-and-economic-prosperity
https://www.businesswire.com/news/home/20241116213312/en/Brazil-Restoration-Bioeconomy-Finance-Coalition-Launched-to-Mobilize-10-Billion-for-Forest-Conservation-and-Bioeconomy-by-2030
https://www.businesswire.com/news/home/20241116213312/en/Brazil-Restoration-Bioeconomy-Finance-Coalition-Launched-to-Mobilize-10-Billion-for-Forest-Conservation-and-Bioeconomy-by-2030
https://www.esgtoday.com/genzero-trafigura-invest-over-100-million-in-nature-restoration-carbon-removal-project-in-colombia/
https://silvania.earth/governor-signs-agreement-with-company-committing-to-invest-r-120-million-in-environmental-restoration-in-tocantins/
https://restorebiodiversity.eu/en/letter-of-intent-signed-during-cop16-alongside-european-and-peruvian-institutions-2/
https://restorebiodiversity.eu/en/letter-of-intent-signed-during-cop16-alongside-european-and-peruvian-institutions-2/
https://news.mongabay.com/2024/10/congo-looks-to-monetize-its-high-integrity-forests/
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Products Examples

Sandringham Estate (King Charles) conversion for biodiversity credits

6. Insurance and Howden insurance for reafforestation credits

re-insurance

instruments (to Swiss Re and Goodcarbon nature-based solutions insurance
mobilise nature

finance) - new Descartes Underwriting parametric insurance solutions tailored for
category forestry and timber clients

SCOR insurance product to support Ecological Restoration: the Restore
Product

AXA Climate and AXA México product for mangroves protection (renewal,
to be relaunched)

TNC-WTW-Munich Re Hawaii Coral Reef Insurance Policy (upgraded)

WTW Fiji coral reef insurance

Notes on scope:

“‘New Green Shoots” is an annual series covering innovations in nature finance for a private
finance audience, and the data in the review has historically covered only categories of asset
classes relevant to banks and investors. Insurance is added for the first time this year.

Thematically, the scope covers any nature-related finance including “nature mainstreaming”,
impact finance for conservation or restoration activities, and finance that addresses the drivers
of nature loss. These are identified by keywords thematically linked to nature and biodiversity
such as natural capital, ecology, sustainable resources, ocean, blue economy, SDG 14 or 15,
nature-based solutions, freshwater or circular economy in e.g. the fund or transaction name,
prospectus or investment strategy.

More information from:
e Research on Private finance for nature surges to over $102 billion, not including the full
suite of issuances above
e See also UNEP State of Finance for Nature, with new version to be issued in Q4 2025
e See also EU B&B Business Models and Investments for Nature



https://www.bloomberg.com/news/features/2024-10-17/king-charles-and-big-banks-jump-into-biodiversity-credit-market?accessToken=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJzb3VyY2UiOiJTdWJzY3JpYmVyR2lmdGVkQXJ0aWNsZSIsImlhdCI6MTcyOTE1MjM5NywiZXhwIjoxNzI5NzU3MTk3LCJhcnRpY2xlSWQiOiJTTEhGNjZEV1JHRzAwMCIsImJjb25uZWN0SWQiOiI0MkM4NDZEQ0M2MUE0MUJDQkU3NUFCNzVBNjYzQjBDMiJ9.6vACxnmlFBcduXybZH0tDm0EgHPx9Va0oX6bk4u3f9I&embedded-checkout=true
https://carboncredits.com/howden-pioneers-first-of-its-kind-carbon-credit-insurance-wi/?utm_source=chatgpt.com
https://www.agriinvestor.com/swiss-re-and-goodcarbon-launch-carbon-credits-insurance-product/?utm_source=chatgpt.com
https://descartesunderwriting.com/case-studies/carbon-credit-insurance-for-forestry-timber-clients-amidst-wildfire-risk?utm_source=chatgpt.com
https://descartesunderwriting.com/case-studies/carbon-credit-insurance-for-forestry-timber-clients-amidst-wildfire-risk?utm_source=chatgpt.com
https://www.scor.com/en/news/scor-launches-new-insurance-product-support-ecological-restoration-restore-product
https://www.scor.com/en/news/scor-launches-new-insurance-product-support-ecological-restoration-restore-product
https://www.reinsurancene.ws/axa-climate-renews-parametric-partnership-with-axa-mexico-for-mangroves-protection/
https://www.nature.org/en-us/newsroom/upgrade-to-first-us-coral-reef-insurance-policy/
https://www.wtwco.com/en-vn/news/2024/02/wtw-launches-first-ever-coral-reef-insurance-policy-in-fiji
https://www.unepfi.org/themes/ecosystems/private-finance-for-nature-surges-to-over-102-billion/
https://www.unep.org/resources/state-finance-nature-2023
https://nextgreen.nl/en/new-paper-business-models-and-investments-for-nature/

